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30, 1970, with comparative figures for the period January | to June 30, 1969. 


August 11, 1970 
Dear Shareholder: : } DUNNVILLE, Ontario 


| hereby submit on behalf of your Board of Directors the interim financial statement for the period January 1 to June 


This statement shows net income after taxes for the six months ended June 30, 1970, of $84,496.00 compared with 


$21,495.00 for the six months ended June 30, 1969. 
Yours sincerely, 


President. 


JAMES A. CAMELFORD, 


DOMINION FABRICS LIMITED AND ITS WHOLLY OWNED 


SUBSIDIARY DOMINION YARNS LIMITED 
INCORPORATED UNDER THE LAWS OF THE PROVINCE OF ONTARIO 


STATEMENT OF CONSOLIDATED NET INCOME - 
(Unaudited) 


1970 
Income after deducting operating costs and all other expenses Bxcee depreciation ees $280,122 
Provision for depreciation 110,626 
Net Income before Taxes 169,496 
Provision for Income Taxes 85,000 
Net Income for the period 84,496 
Dividends: for the period) -cci.....f..cc).sencascesctseneasorapaonl eee eee 27,200 
Earnings for period retained in business $ 57,296 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


(Unaudited) 


Source of Funds: 1970 
Net:'Profit from current operations ciccoseaterssrcnte eet eetnettete dp 0. Jas neieechetne ee dervescnnay (ane a ee EE $ 84,496 
Depreciation 9 oi. c.ccsdirgie. vssccectiecetecsetgecescles sec Gete Sad Seieteet eR RMEMEREMERE Resco isi seaesessihar nee eee 110,626 
| 195,122 
Refundable: Tax: andi lnvestrerts occ. coc core sge cece eR cos atcua vccuen sues cunnuseenciee meen eee 4,037 


$199,159 


Application of Funds: 


Invested’ in Fixed Assets: oicccco.50Accscescscvuasas cctuvs ete co teen Nv kn sicsv cha ean tesa tReet aE eee $ 41,847 
Dividerncls: Peticl) 208 ei ik ove ccencigecelceahe den oe eee RRO: sola ces ces ose ne Re Oe 27,200 
Increase in Working Capital 130,112 


$199,159 


Six months ended June 30 


1969 


$146,427 
111,830 _ 


34,597 


13,102 
21,495 — 


27,200 
$ (5,705) 
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Six months ended June 30, 


1969 


$ 21,495 
111,830 


"133/025. 


223 


$135,448 


* $ 35,081 - 


27,200 
73,167 


$135,448 


Note: Sales for the six months to June 30, 1970, show an increase of 11% over sales for the corresponding period of 1969, 


and an increase of 14% over the average sales for the five immediately preceding corresponding periods. 
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